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$1,827,552,131 HELD

:IN CANADIAN BANKS

ClinHi'i-n- l Institutions' lc-Io- sf

ts Slw.v liiu'frc Incri'iisc
Since Win H"iin

HBACII lll'T KOK THADK

Dominion Kxppcts to Ho

Much Korcijrit Coinmcm'
When IVncc CoiiM's.

MiiNTiitAi., July he Lipid
In the drtiwlln of the clinrtered

tanks, which ha been the chief feature
ff the Canadian lltmticlnl situation since
the second month of the war, has now
brought the total asets of these Insti-

tutions to fl.827,662,181.
At this time four yeats ago the sum

M about 1 1,490,001). It was swelled
(hen by the proceeds of an enormoun
.mount of discounted trade paper, pro-

duced by the Hood tide of general com-tnei-

and of railway construction woik,
of which there la now little left. There-
fore students of the economic situation
would have been Justified In exptctlng,
If anything, a shrinkage rather than a

rent expansion In the volume of hank-
ing business.

During the early venrs of the war this
accumulation of bank deposits was

scribed to the closing of all doors of In-

vestment opportunity, compelling avail-
able fund to take refuge In the banks
and be content with safety and 3 tier
eent. Since the reopening of the bond
market this explanation has proved en-

tirely Inadequate. ('nnadlnns have In
the last year purchased an unprece-
dented amount of their own securities,
tint only by absorbing new Issues, but by
taking up securities sold by English In-

vestors ; and yet bank deposits continue
In Increase nnd multiply.

The Issue of the hundred million dollar
domestic loan of the Dominion (invent-tne-

made scarcely u ripple In the placid
liut ever rising pool. The flood of new
municipal Issues which has come it
alnce then, as the price of tilt edged

rose, has apparently been paid
for out of stockings, for any effect It
fcns bad on the paying tellers of the
Chartered banks.

flanks' I'riirlls trr Cnl.
The situation Is not wholl fileaslnir to

ttle banks In one respect A dtspro-fvo- i
donate accumulation of fund on

which Interest must be paid .it the rate
of 3 per cent, la not conduct e to profits.
The Increase In "notice" deposit", which
tire practically all Interest bearliiK. bar
reen over one hundred millions alone

luce the war began, despite the Hand-
ler to the bearing ledger of
many accounts which the bnnkn would
Just as lief have been without.

Tho amount of current loans nf profit
to the banks has shrunk by $7."..00,000
In the same period, and shows no pies
tnt Inclination to reverse that tendency
The, batiks arc careful to explain tlmt
this shrinkage Is not now due to any
pressure exerted by themselves, but to

n actual lack of demand by tiortower
A majority of Industrial corporation"

In Canada, all of which were much
when the pre-w- strlngenc)

kegan, have paid off a larne portion of
their debts, nut Infrequently all of them,
out of the cash ntuceed of i event hlsh
priced business.

Bank funds are not, howevei. quite so
inactive y as might appear from the

mallness of the current loan Item. If
the banks are not financing as much ptl-sra-

trade as usual, ihey are financing a
lot of the trade of the British tlovern-tnen- t,

having advanced at least I7.1.000..
000 to the British Ticasury for the pur-
chase of Canadian munitions.. This

figures In the bank aesets, not as
current loan, but nf an Investment, for

It Is represented by Treasury bills, dls.
counted at three months. As then., bring
In only 5 per cent., they are s"atrely as
profitable as ordinary cominei clal busi-
ness, but they have the advantage of lie.
lug absolutely safe and hlithly salable.
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tmslllnn r,f tl,. I V. ,. .1 "' " 1"" ""
i . .1 ..wsaiina i s, n i lilt" (iu siii( lti tllarge surplus of available funds wil! be

one of the chief assets of this Dominion
In two different direct Ions in the period
of competition for trade after
the war. For the c placement of the
country's Industrial output, especially of

taple exportable commodities, It ii"ine
the manufacturer of a supply of funds tocarry him In any reasonable Investment
which be may make In raw mateil.il.s and

Still more Important Is tin-- fa. t that
large pait of these funds will

Aiet
llans have fully grasped the fact tint

In to sell extensively foreign-r- u

is necesbury to credit fabric
Whl-il- i will support the goods until they
are In the hands of tho purchaser
broad.

Canadian banka have

ine nriiisn nnd there an
.Jijenty of that these will ha
"axtended Info of the

substantial Canadian export
trade seems possible. The Canadian
bank net gives ulilo poweis foi this
foreign biislnre... ninl the fact tli.u the
Vulk "f 11,11 haul: busliiees of
Is concentrated In tb hands of hilf
dozen strong Institutions four of
posses., more than half the total
of the entire of banks)

arsresslve action comparatively
tssy.

There Is, moreover, close wild sym-
pathetic relationship between the great
banks and the transportation s,

which Hint concern like
the Canadian Hallway, with its
ramifications nil over the world, will be
seconded with the ncccMs.ir.v
banklnjr In any effort which
may make develop promising
trade In any part of globe.

The departments of Finance and
and Commerce are working

with the banks for the solu'lon
cif the in

trade, and conferences lie
and llankeis Ahi

elation
significant that In all thes ii.

between banks and the (Joveiii-men- t
the of

never In the of icstrlctlnc
activities of the rather con

axpand them.

OFFICERS

RACES SOON.

Vnrk I'lilnar Ynchl (.'lull Will
tin .Manhattan

The New Vork Vncht Club pro-
cured site jeeterdny for hdto.
aeroplane The repie-sentln- c

the Harlem business men ob-

tained permission fiom l'nrl Commis-
sioner Wnrd find Commissioner
.Smith to life the North ltlver front Just
iiuth of tli( rectentlon pier ut Izmh

The cluh will est up mllltaty anil
Ivlltii aviator's training quarters,

pulillc service for owners of fly
Imr boats, ami will foster an annual
event. "Trip. .Manhattan Island
for nn XX, 000 In hydroaeroplane,
competition. A similar amount In rash
will also hp awarded to the winner of
the derby

RECRUIT CALLED

flerk In Flaahlnpr PnM Office Ar-

rested at Whitman.
Rdward .1, Slavln, at Camp

Whitman, was arrested yesterday on
Issued by United States Com-

missioner Houghton on the complaint of
Assistant United States Attorney Cotter.

HURh McQuillan, post Inspector,
charge Slavln with embeiillns;
from the postal savings account In the
Kluehlna; post office, where he em-
ployed as clerk.

HORSE SHOW ENTRIES.

White Sulphur Really Cor
Contests Xrst .Month.

Stii.rnuR HrntNOK, AV, Va.,
July H. Mr., and Mrs. Wllloughby
Sharp and the Misses Dorothy and Uetty
Sharp of York arrived y In
their cottase In row. Maine
h'lklns of Washington Is registered at
the Old White.

Many are coming In for the
horse show on August 11 and 12 at the

cirantry estate of Mr. and Mrs.
Thornton Lewis.

and Mrs. Oarrett tl. Wall,
Sharp, Miss Dorothy Sharp,

John French, Jr.. John StewMxt, John
l'otts. ,!r Wirt Itoblnson, the
.Misses Mary Duiby and Ellen Mercer
French and Mrs. Albert B. Hilton were,
among golfers.

The ballroom of the Oreenbrler wan
crowded this with guests to wit-lie-

the movlrw pictures. The spec-
tators Ivord and Lady Aber-
deen, Mr, Mil Sir. DeCourcy Thorn, Col.
anil Sirs. Colston, Mrs. Franklin
I'elton. Miss Kllitiibcth Hanna, Mrs.
Samuel Kuzby, Stary Buiby and
Sirs. Townsend. Mr. and Mrs
irnn lll! cSray of Richmond have ome

over to visit the De Soto Fttsgeralds In
their cottage.

GETS FLATS.

tiinnnnres OITr rings tor Coaling
Theatrlpal Nrason,

the- - offerings promise'1 by
Oliver SIoiosco for the coming theatrical
seaon.as announced him yesterday,
will be the production at the Globe Thea-
tre In September of "Hetty," the Kngtlsh

comedy which has enjoyed long
inn at Daly's London. Sir. Slo-ros-

will be associated In this with
Charles Dillingham, and Kaymoud Hitch-
cock will have the principal role.

Other plnvs str. Moroco plans to pio-duc- e

aip "The nird," Fred and
Fanny llattou. "Amarllly," l.eonldas
Westerfeldt: "The Hrat." Staudp Ful-
ton Kendal," by
Davis, "The Fibbers," by Clrace Fur-ne-- s,

"t'p stairs and Down," by the
"So ling, by sidncy

ttt.int and Charlotte Greenwood, Hnd
'Cimary Cottage," by Str. Storosco.

H. P. WHITAKER ESTATE SOLS.

(irppintlfh ProperCy Held at (.--
Mill ni,CMll.

Ghki.nwicii, Conn., July 15 The es-

tate of late II. Prescott Whltaker.
former proprietor of the Hotel Nether-
lands. .S'ew York, was sold at
here this afternoon to Itobert
Adams, president of Adams

Company of New York city,
$."!, ono. N. Cook, real estate
looker, was the auctioneer. Theie were
five other bidders

The property, located In North street,
consists of six acres upon which is

4'aiindlnna to Help llussla. ji'olonlal residence This property has
are b-- ng o'bdel!

Mmllnr financial assistance, L.' J Hrush
ClarenceHrovfii.the Russian Tieasury, ",l,'

In purchase. In l.cmlnK.n. ,.!', ?? """
ilrnni. Country Clul
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Sir. Adams, who has been spending his,
summers the SIcCord In
llelli Haven, Intends the

and make his future home.

APPRAISALS.

lilt Itt'DOI.i'H A. ill-- J Do
19, till Apprulaer. Albert Her- -

will Tutn! It. I22N.473: n.t ...Lip.
I'.'t.Toc Tu .lennle Cuwnn, relation,
vihi. slT.-- n imhIi liquiit 120.000, hooks
anil iliv On valu 131.71!: itiirt
h r tG.cr,!), ii t'ltltl nf ItS.JSl, ,
111111 ln" iiirK .vrni'Miiv ora...i.i.i. Mtiau-lll-for tile financing of evpnitlti,, i,ioiire of Hie ent.n, im.m, anil
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Clllttv of IIKI.U'O In C00 ."Ixlh avenue, sn
liral.pil at It 10,000; equity ef tt.850 In
llreeni. iitroei, at 126.000: equity
nf IS.H7 in i, Creene iret, upprtlitd st
134,000, ariil . unity nf 13,600 In UZ
irpei, at 900 ihiroI'olleil I'leir iitnre common, too
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WITTHAl'H.
Ininl.ir

"

Canal
npprat'iil IIM00;

1:7,100:
lUltlmnre cnmmnii.

Electrolytic
port declared that many of tha art objects
which were given a high valuation h
orlsinnis were later declared copies and
sold fur much lower prices ut auction In
tll Anderinn Clallsrles. The value of de.
redfiit's luanuarrlpu and works of Stevenson

n plaixl at llS.ciil. nf hli Kipling Ireas.urea 11,101: of Mt Walton's "Angler" and
rrafiire of like nature, 93,452,

.lOSXI'H II died Mav
31. J 5. Total asaetv, 144,113, from
ivlllrh thr were deduellnns of $41,374.Ivhig a net estate of 12,7311. which was
divided among dtcedent's widow and tun
sons. Claims uealnat tha estate were:
Debt of lit, 301 Co M, F. Murphy, H. II.
Vanderrrlfl nnd Henrietta V. Johnston and
to the I'lttuburg Trust Company of 110,001).
Asseta, depmlts, 1171; personalty and fur- -
iilahlnRH. $2,089. and atocka and bonda.
141,773. The largeat holding Oil 201
hre of Natural Company of Wait

Virginia, vnuei at 2;,)33,
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VANDKIKIHIFT.

cins

extension
mont of Hospital Corps

at Jf'ort wayno. i

Uuticr tlie aliove lieailiUR the Detiolt
Frrr I'rff, fimonp; other tilings saysi ,

"The theory is llint soldiers whose feet
ie in coinlilinn ciiu walk further

ainl faster tluin sulilirii who hare corns
reined with making It easy and safe to and Imulons incused, in rawhide.

MOVE.

committee

MANY

The Government' foot powder order is
rnpinlcil as the last word in tliescietitino '

outfitting of the defenders of the flag."
Tito Knolisli, French and Allied Troops

Fire sends A.IJntanl-Kri.eral- '. Nlnir constantlyinukn use of AUenFoot-Ea- se
. It taktit the friction from the shoe and

to Municipal nulldlnu. ,.,.,, ,he f,,,,ti foot powaer, shaken
Col Oliver II. Ilrldgman, .Major VY.ll. into the shoes of soldiers, htm long been

bun A. Nlver, Surgeon John I.. .Mili um. i'n use in the German army, and Uncle
ii- -r and other olllcers nf Hip Adjutant- - Sam'a udoii'lon of this form of treatinR
m.'!!.ri i17""f "' t ,e N;,ll?na! ,1l,1n,', ami pusinn the feet, einphaslies tho testi- -

ipal Hulldlng, hVi th work of m, ,. "cr, who aroahukitiK Allen's Jot-Ea- se,

Plying the division will he rarrleil on as ,'10 atitisetitict Hiwiler, Into their shoes,
a iccult of the tire in th,. aiseual ui and using it iu the foot bath, S3 the only
Seventh avenue nml Tlilrty-nftl- i street, , practical ami lasting treatment to eaae

The origin of ihe Mr,, was still a hih. , ind rerent More feet. Sold by Drug
tiltf he,T ,.Hl,'l,1V;Ur,:,l,'u',lK1'l,,l, Mores eyerywhere, ana.

T"uVK in',"' ."m,'" Bample'aent FREE. Address, Ailtft.p,rrHrM:Vu,,i .s!:f.;,,:,,lr;7B,1 i otoited, u n. y., u. . a. --av.

REVIEW OF THE IRON

AND STEEL MARKET

ForHtfii Orders Still ('ominjr
In, its Domestic Ocmiiml

Continues.

The most Important development In
the domestic Iron and steel business is
the option given on .100,000 tons of steel
to American car builders to be used In
the construction of enrs for the llusslnn
Government, contracts for which are now
under negotiation. Agricultural Imple-
ment manufacturers, encouraged by a
concession of 13 n ton by the mills,
placed contracts for about lOO.oOd tons
of soft steel b.irs for delivery up to July
1, l'.)17. Additional orders for about

THE 16,

2UO.00O tons nf bars nt'v) still to be placed
, by these Interests.

Ship builders on the 1'iicllle coast
j placed contracts for about 1O.S00 tons of
, marine plates for three boats, delivery
to be made late In 1!'I7. Eastern yarns
ordered about 10,000 tons of plates to
cover construction of merchant boats,
hut the principal Interest was In the ex-

port orders placed and pending.
Japanese ship builders nrp negotiating

for 10,000 tons, the Yangtse KnglneerlniT
Company nl Hongkong wants about
10,000 tons nnd Kngllsh yatds, now per-
mitted by the Government to build col-

liers and refrigerating boats, nre In need
of 25,000 tons of plates,

A Pittsburg Intel est bus Just placed
an order of !i,flil0 tons of tank plates
for export to the Mast Indies. The I'nltcd
Stntcs Steel Products Company has also
taken an older for 7,000 toim of line
pipe for shipment Into the oN fields of
ItoiJien.

Several latge lots of billets, "beet brils,
blooms nnd other d steel
have been sold for shipment to Kiiropp,
and ptiivpcrllvr contracts for 70n,nfl0
tons nf steel for foreign countries nre

TnerldsMosilh
LowPricedCur

This newest Overland is the
world's most powerful low-pric- ed

car.

It has a 31V2 horsepower en
bloc motor that is a perfect
marvel for speed, power
and endurance.

By increasing the bore of the
motor from 3H to 3" we
are able to offer a power
plant which at 1950 R.P.M.
develops full 31jo horse-
power.

Tests under every condition
in all parts of the country
demonstrate that it easily
develops better than fifty
miles per hour on the road.

Speed of course varies under
different conditions, but in
practically every instance it
has been getting fifty miles
an hour and with ease.

SUN, SUNDAY, JULY 19.1ft.

pending, Including lMi.nnO tons of rails,
130,000 tiiu of bathed wtte, 100,000 tivlis
of plates nnd nboiit '.'00,000 tons nf bars,
billets and forglngs for war munitions
Tho Inquiries come mainly flom the
allied Governments, but many small

ate being placed by neutral (.nun-trlc-

Italy has purchased 40,000 tons
more of pig Iron and Is still In the

Wnrilni .lulitimiii Itcslmi,
ClIKsimiK, Conn., July 15. The reslg.

nation of Charles II, Johnson, vvnrdon of
the State leformatoiy. In accept a po-

sition In Albany, X. V was announced
Sir. Johnson came to the Institu-

tion last fall nnd bi'camc Its head Octo-
ber 1, when Warden Garvin retired. Pre-
viously ho had been the deputy warden
of Sing Sing prison.

Tlirt'r tin lies nl lir m:Hi.
GiinriMvvicii, Conn., July 16 Dances

nt the Indian Harbor Yacht Club, Field
Club mid the Crosswajs of Yn old
Greenwich Inn were enjo.ved bv mem-
bers of the summer colony here

7ML
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jRo.b. Toledo

Wc have scores of telegrams
showing that eighteen to
twenty-fiv- e miles per gallon
of gasoline is not unusual.

The performance of this car is
almost beyond belief.

Take any other low-price- d

car, on the market. Pit it
against this new Overland.
Compare them for sheer
speed, for abundance of
power, for riding comfort

B

. .

REVIEW OF MARKET

FOR COTTON GOODS

.Miiiiiifiicliircrs I'milile
Cntch fi Willi Orders T

1 1 live Hooked.
icy

to

Domestic cotton goods vnluea seem
firmly set for the early fall trade, Job-- i

tiers report slocks In tho hands of silling
agents much lower than mutual, winlei
manufacturers complain they are unable,
b" aue of labor Montage or other
causos, t itch up with pan orders.
Heavy tupped goods, such as .otton
blankets, lanton flannels and heavv doni-(i- s,

n'P s .Id to tliP end of tin yea- li
in.in laige milts. TIip duck markets ate

and economy, and you'll
find this car will back any-
thing else clean off the
boards.

That's a strong statement,
but a fact nevertheless.

Try it. yourself and sec.

Here are more important facts.

It has four-inc- h tires which
are more than generous for
a car of this size.

nM toilingly sliong In consequence nf ad
ditional Govei ntni'tit cnilcrs, a steady ex-

port ili'inand and the plating of futurn
ot dels by users.

Print cloths have held steady, nnd
nuveitlbtes of Hip liner grades nr.- - with-

out change. Thci'p Is n better tone to
tno ahetlltig market, both in wide and
.10 In ii goods, Dtess glnghnms weru
opened for Hip new spring season nt ad-
vances over last year ranging ftom IS
to .10 per cent., and good orders mo
being placed w Ith mills,

Slany new lines of tine and f.incv cot-

ton are !png shown In samples for the
Miring trade. The Jobbing trndn re-

ports Inillc.-iti- . a full movement nf mer-
chandise. Yarn mills decline business
because of Inability to take more with-
in the delivery dates specified, nnd the
knit goods Industry umtlmies abnor-
mally active.

Quotations for stap'is are!
Print cloths, 2 Inch litx'lls, OJ cents:

OtxOiii-- , , cents; .1St5 Inch tilxfils, 6
cents, blown sheetings. Southern stand-
ards, S' cents, denims, 2,'JOs, Indigo,
Is cents tickings, S o,. 15'a cents:
staple ginghams, cents; standard

Not only has it a large and
roomy body, but it has an
attractive, up-to-da- te

streamline body.

It has the latest and most im-

proved system of ignition.

It has the cantilever springs
the easiest riding springs in
the world.

What's more, it's complete.
Not a thing to buy. You
get the finest Auto-Lit- e

4 cylinder en bloc motor Cantilever rear springs Magnetic speedometer
338 " bore x 5 " stroke Streamline body Complete equipment

104-in- ch wheelbaso Electric starter touring $635
4-i- tires Electric lights Roadster $620

WILLYS-OVERLAN- D, Inc.
Temporary Address: 1826-182- 8 Broadway

Service Station: 150th Street and Gerard Avenue

I
prints, 7 cents; dress ginghams, inn
win c ,

SENATE FAVORABLE TO CLARKE

Knrmlclnlile Oppnalllnnj fetttia
na Supreiiir Cmirt Jasllea

s .vsiti.voTo.v, July I j. comment n
tho Senate on the nomination of jon
tt . ' i .. -- . .. r r i . i . . .. ... .II, t. inmv ,,L vyiii.i lit i in nctoir.iu in 1114

tlco of the Supreme Kourt to succeed JusC
lji;u iiuKiien in iiouiaun:. iiirrn nesrc.sl
to be no probability of formidable rpi
position to his confirmation, I

Tho Judlclnry Commutes rtT tatJ
up the cjisp Monday and the nomination)
may bo referred to a ta
Is expected that favorable action Vlil
iiu itintn tit-A- " ' ' rv irj ,i,it Jllllllll ien
nnd that confirmation will speedily fnJ
low. Hoth Senators Harding, Itcpuhlli
can, nna uemocrai, ravo told
meir ruiiniKucs nun ,iuugo larse is a
nigu ciiiss lawyer ann an aoie jurist, ecrl
HUH win lUPiti li, in iiik ttuoui ins COflt

tlrmallon.

men

ANNOUNCING NEW SERIES
75

17

Ml

Jo.b. Toledo

electric starting and light-
ing system, magnetic speed-
ometer, one-ma- n top, de-

mountable rims and practi-
cally every accessory found
on the highest priced cars.

From a driving standpoint,
the new car is ideal. It's
light, easy to handle and
anyone can drive it.

Take one look and be con-
vinced.

And mark these words the
car is destined to be re-
garded and referred to as
one of the really great
achievements of the great
automobile industry.

Yet it only goes to prove how
big production can cut cost
and save you money.

First come, first served. Place
your order now.


